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Abstract: The essence of economic security as an object of management is revealed, as
the one consisting in protection from external and internal threats, the presence of
competitive advantages due to the correspondence of the material, financial,
personnel, technical and technological potentials and the organizationa structure of
the organization to its strategic goals and objectives. The differences and common
features of the concept of economic security and the corresponding management
control together with its tools at the business level (micro level) and the level of public
administration institutions (macro level) are considered.

Keywords: management control; economic security; public management; public
sector; subjects of economy; integrated reporting.

1 Introduction

Today, the environment for the functioning and development of
organizations both in the business landscape and in the public
sector is characterized by three groups of factors: complexity -
the life of economic entities is influenced by many factors in the
external and internal environment of the organization; dynamism
- factors of influence quickly and interdependently change,
creating various combinations of key factors and models of
influence on the organization, depending on the nature of their
interaction; accordingly, complexity and dynamism create
uncertainty in the results of both the implementation of
individual management decisions and the entire financia and
economic activity.

Currently, within the various sciences, considerable attention is
paid to the study of issues of ensuring the economic security of
business entities. They are studied from the point of view of
legal sciences - economic, administrative, environmental,
international, criminal, etc., from the point of view of economic
sciences, from the point of view of the science of public
administration, etc. Researchers understand security as the state
of protection of an individual, society, state from externa and
internal dangers and threats, based on the activities of people,
society, the state, the world community of peoples on identifying
(study), prevention, weakening, elimination (liquidation) and
display of dangers and threats [5]. Thus, the phenomenon of
economic security is quite broad and multi-vector, relating to
both business entities and public authorities.

The concept of economic security occupies a specia place
among the categories that have recently emerged in the theory
and practice of business. This is due to the fact that the basis of
the economic well-being of any business entity is not only profit,
but also security.

World practice shows that an important role in solving the
problem of ensuring economic security is played by useful
business information about different aspects of the business,
formed on the basis of accounting and analytical data [10].
Accounting is located at the intersection of information flows of
various organizational departments, and practically only it can
generate information about the real state of affairs of an
economic entity. In modern conditions of development, the role
of reporting data as a source of reliable and objective
information about financial and economic activities is
significantly increasing.

Keeping stakeholders and business decision makers informed is
a critical factor in improving the economic viability of a
business, its efficiency and protection against external and
internal threats. In the system of ensuring economic security,
there is an acute issue of generating complete and reliable
information adapted to specific tasks that arise in the process of
optimizing profits and making manageria decisions by the
management of economic entities.

The same is in public administration - the development and
implementation of the state policy for ensuring economic
security is impossible without ensuring the publicity of
management, the availability of management information for
both the subject and the object of management [1-4]. The global
financial and economic crises showed that one of its causes was
the aggravation of the fundamental contradiction of modern
management between the objective need to strengthen the public
nature of management and the development of aienation of
management objects from management decision-making. The
main mechanism for resolving this contradiction is, first of al,
the creation of an effective system of public administration, as
an institutional component of economic security.

The most important condition for economic security in any
country is macroeconomic stabilization with full employment
and a structurally balanced economy. However, in a rapidly
changing economy with a transforming socio-economic system,
the problems of economic security are seriously exacerbated,
mainly due to the impact of institutional factors.

The influence of ingtitutions on the content and principles of
functioning of the system of economic security is characterized
by inconsistency: market institutions can simultaneously act as a
means of ensuring it, and a threat factor. It can be assumed that
institutional shocks, creating negative impulses, like a virus,
weaken the economy from the inside, reduce its stability and
increase vulnerability to internal and external economic and
political threats.

The complexity of the structure of economic security determines
the possibility of different approaches to the systematization of
its components. According to modern researchers, the
components of economic security are financial, energy, military,
information and food security [54]. Economic security includes
the following components: investment, production, scientific and
technical, foreign economic, financial, social, demographic, food
security. Information, innovation, and environmental security are
singled out as specia types of security [34]. Today, many threats
have lost their sharpness, while new challenges and threats to
economic security have emerged. One can say that there has
been a transformation of threats to economic security.
Accordingly, such a transformation is accompanied by an
increase in the significance of economic threats and barriers that
have institutional causes.

The state of institutional security is typical for developed market
countries with stable economies. The institutional framework of
the socio-economic system, the laws and the functioning of the
subjects of political and economic decision-making must fully
comply with or be adequate to the short-term and long-term
goals of economic policy, then they are effective [6-9]. In
addition, institutions adequate to the market create such
frameworks and tools for socio-economic relations that direct
business practice and its regulation in the direction of efficiency.
Well-functioning mechanisms of monitoring, control, systems of
incentives and punishments help to keep economic agents within
the legal framework and business ethics [44].

In the macro aspect, economic security, which is a key part of
national security, is understood as such a state of the economy
that provides: a sufficient level of social, political, and defense
existence, optimal satisfaction of public needs, invulnerability
and independence of its economic interests in relation to
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existing, emerging. and potentially possible (with a high degree
of probability of occurrence) external and internal threats and
impacts [40]. At the same time, the achievement of economic
security is ensured through: innovative development; sustainable
economic growth; high quality management; socia partnership
policy. Thus, the macro- and micro-levels of economic security
are closely interconnected and represent a single system. The
economy of an economic entity depends on made decisions of a
political and social nature [15; 16]. The study of these
circumstances makes it possible to understand the composition
of ingtitutional changes, which include a set of lega and
economic methods of management and contribute to the
identification of dangersin the economic sphere.

It is important to note that the nature of the control action
exerted by the subject of control on the object of control is
essential in public administration. While state administration
fulfills the tasks and goals set by the state, public administration
is aimed at achieving a socialy significant result. Thus, public
administration arises as a result of a kind of socia contract
between the state and society, when the relevant bodies and
officials are vested with power [18-22].. At the same time, the
main bearer of power remains the population of the country.
Therefore, public administration has a broader profile of
manageria influence. So, the subjects of public administration
are also local governments, public organizations, enterprises and
institutions of various forms of ownership. Certain state-
administrative powers, which are carried out in the interests of
society, can be transferred to them [62].

The phenomenon of economic security of business entities is one
of the components of economic security in general and the
economic security of the state (region) in particular. Its
significance, however, is also evidently great, since the public
interests of the state are formed from the totality of the private
interests of individual business entities. The development,
adoption, and implementation of sound management decisionsin
ensuring economic security is one of the most important
problems of modern management [24-26]. This is evidenced, in
particular, by the growing scale of losses as a result of even
small mistakes made in decision-making, including on personnel
matters.

The system of management control as internal control in
organizations is understood as a set of organizational measures,
methods and procedures used by the management of the
organization as a means for the orderly and efficient conduct of
financial and economic activities, ensuring the safety of assets,
identifying, correcting, and preventing errors and distortion of
information, as well as timely preparation of reliable financia
(accounting), management, and tax reporting [12].

In the internal control system, it is necessary to develop
preventive (preliminary) control to a greater extent, rather than
subsequent one. The costs of preliminary control, as a rule, are
much lower than those of the current and subsequent ones, and
are fully compensated by the prevented losses.

In combination, al the considered elements of the control system
provide the organization with a reduction in the risks of business
and financia activities, as well as diminishing threats of
unreliable reporting. The procedure for exercising control over
business transactions should be reflected in the accounting
policy of the organization and depends on who should carry out
controls [11]:

L] If the organizational structure provides for the presence of
an interna audit service or the position of an internal
auditor is allocated in the staffing teble, then in the
organizational and technical aspect of the accounting
policy it should be reflected that the control of business
operations in the organization is carried out by the internal
auditor (auditors) [28-30]. This option provides for the
existence of an appropriate provision on the structural unit,
for example, “On Internal Audit”, which should define the
purpose and objectives of interna audit, rights, obligations,
responsibilities, independence, control of work, audit

secrecy. This will help create a well-functioning system
that would ensure control over the management,
accounting, and financial functions of an economic entity;

L] If the organization does not have the ability to organize an
internal audit, control functions are performed by the head,
accounting staff, other financial and economic services. At
the same time, it is expedient to describe the control system
in the appendix to the accounting policy, in which to
provide a list, frequency (plan) and procedures for
conducting inspections and inventories separately for each
area of accounting [31-33]. In this document, it is also
possible to develop forms of internal - management
reporting, which contribute to the control and reflection of
itsresults.

Management accounting, as the most important element of
management control, acts as an integrated enterprise information
system that provides the collection, measurement,
systematization, analysis, and transmission of data necessary for
managing enterprise divisions and making operational, tactical,
and strategic decisions based on this data. Since company
executives do not have time to study operational information in
detail, they often use summaries and other information necessary
to fulfill their managerial responsibilities [10]. The main purpose
of management accounting is to provide information to
managers responsible for achieving specific organizational
results.

Management accounting needs its own special subsystem that
ensures the economic security of the organization [35; 36]. This
management accounting subsystem should be fixed in specia
methodological guidelines developed independently by the
enterprise, providing a homogeneous accounting environment
for making effective management decisions by the organization's
managers.

In turn, from the position of the theory of public administration,
one can briefly define control as a system for monitoring and
checking by state bodies of the process of functioning of the
corresponding controlled object in order to eliminate its
deviation from the specified parameters.

Meanwhile, in the theory and practice of management, control
remains the least studied function of management. Based on the
methodology of system analysis and synthesis, in order to
compile a model of an effective control system, it is aso
necessary to develop and implement the necessary and sufficient
control processes, while correctly determining which processes
(main, auxiliary, managerial) in the organization are controlled,
by what criteria and what are their normative values [38; 39]. On
the one hand, getting an answer to the question “what is
controlled?’ in theoretical terms, is the first step in shaping an
effective control system; on the other hand, the control system,
being a subsystem of the management system, should contribute
to itsintegrity and be integrated with other subsystems [52].

As the practice of business companies and public authorities
(institutions) shows, one of the most effective groups of
measures to create a control system consists of the actions to
ensure the activities of the internal audit service [59]. According
to modern professional standards, internal audit is understood as
the activity of providing independent and objective guarantees
and consultations aimed at improving the economic activity of
the organization [59]. Internal audit helps management achieve
its goals by using a systematic and consistent approach to
assessing and improving the effectiveness of risk management,
control and corporate governance processes.

Recognizing the significance of existing developments in the
field under study and not denying their merits for the theory and
practice of management accounting, it should be noted that the
problem of forming the conceptual content of management
accounting and control in the context of ensuring economic
security under the influence of the external environment factor
has not been widely reflected in the works of modern authors
and not supported by systematic theoretical and methodol ogical
developments.
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2 Materialsand Method

The subject of the study are theoretical, methodological, and
organizational issues related to the need to ensure economic
security based on improving the process of making appropriate
management decisions.

The methodology of the study is based on the use of dialectical
logic and a systematic approach to the study of accounting and
analytical information in the system of ensuring economic
security, methods of anaysis and synthesis. The work uses
methods of scientific knowledge, system and factor analysis of
managerial and economic processes, problems of ensuring
€conomic security.

The theoretical basis was provided by the provisions of the
theories of macro- and microeconomics, including theories of
institutionalism, systems, management (including sustainable),
management accounting.

3 Results and Discussion

Formation and maintenance of the protective mechanism of
business is based on special methods of observation, analysis,
and forecasting of the financial and economic activities of an
economic entity. At the same time, these procedures are built as
aresult of the receipt and processing of relevant information. All
this determines the need for an interconnected solution to the
problems of ensuring economic security and the use of reliable
and relevant accounting and analytical data.

Based on the defining role of management accounting in
ensuring the economic security of an enterprise, many authors
attribute to the main tasks of management accounting providing
managers at all levels with reliable and high-quality information
to control the feasibility and efficiency of business operations,
the rationality and validity of the use of material, labor, and
financial resources, in order to prevent probable negative results
of the economic activity of the enterprise, as well as the to
identify internal reserves to ensure the financial stability of the
enterprise.

In the management accounting system, it is necessary to create a
special subsystem for ensuring the economic security of the
organization, which should be presented in a series of specia
methodological manuals that take into account the specifics of
the economic activity of the enterprise and provide an
accounting environment for making effective management
decisions [41-43]. Thus, the design of a management accounting
system and an internal control system makes it possible to ensure
economic security at the level of an economic entity.

At the same time, the accounting department plays the leading
role in ensuring the economic security of the organization, since
namely it receives the first access to information, documents all
operations, and forms objective information about the economic
agent [45-48]. By creating a mechanism for internal risk and
threat management, an enterprise will be able to influence not
only the result in order to reduce the negative consequences of
risk situations, but also influence each stage of management.
This goal isfulfilled by management accounting.

Modern management accounting can be considered as an
integrated information system of the organization, which would
provide the collection, measurement, systematization, analysis,
and transmission of information necessary for managing the
structural divisions of the company and making managerial
decisions.

The main purpose of management accounting is to provide
information to managers responsible for achieving specific
production results. The objectives of management accounting are
asfollows:

. Providing management with information to control the
feasibility of business operations, the use of resources,

= Approva of regulations, standards and estimates in the
organization, preventing the occurrence of negative results
of the company;

. Identification of internal reserves to ensure the financial
stability of the company.

Among the signs of the management accounting system, one can
consider the completeness of the costs taken into account, the
responsibility according to the places of their occurrence, the
efficiency of their accounting and the form of relation between
management and financial accounting [70; 71].

To ensure a unified approach to measuring and evaluating the
costs and results of company’ activities in the past, which are
reflected in accounting, as well as those formed in the
management accounting system, an information link is created
between cost indicators and performance results.

Thanks to single internal management information, it is possible
to solve tactical and strategic tasks based on operational, timely
and reliable accounting information on costs and results, both for
responsibility centers and for the whole company. Since the
purpose of organizing a management accounting system is
planning, as well as ensuring the economic security of the
organization, analysis, control and management of cost, it can be
achieved thanks the effective use of information through
responsibility centers based on information from production and
financial accounting [13; 37; 60]. The information obtained is
presented in management reporting.

It is quite natural that each specific company/enterprise has a
special approach to the formation of a model of economic
security of the company. This is related to the peculiarities of
financial and economic activity, the direction of the business as a
whole, the state of the external environment at the location of the
enterprise, the features of objects and security, and objects of
threats.

In the management control system, one cannot limit oneself to
the analysis of only financial and other quantitative indicators. It
is aso necessary to evauate the performance of a business
organization or a public institution according to non-financial
criteria [48-51; 53]. Namely the assessment of financial and non-
financial indicators within the framework of managerial control
would prevent the threat to economic security.

Non-acconting indicators can be calculated both in monetary and
in-kind terms, contain a description of activities or can be based
on a professional assessment of the current situation. Their first
part (monetary non-accounting indicators) can be obtained in the
system of financial or management accounting, but subject to the
introduction of additional analytical positions in the accounts of
accounting and in accounting registers [72-74]. Data containing
descriptions of activities (for example, the development of
communications, participation in educational  activities,
charitable activities), or indicators based on assessment of the
situation (for example, company reputation, consumer loyalty,
customer satisfaction, the degree of socia protection of
personnel, company image) cannot be generated on an ongoing
basis in system accounting [55-58]. They are determined by
accountants-analysts, marketers, and other  specidists
periodically, on the instructions of managers, based on a survey
of consumers, customers, other stakeholders, personnel, studying
the market situation, assessing the state of affairs of competitors,
researching Internet portals, etc. The purpose of these indicators,
the frequency of their collection, the methods of obtaining
information and its approximate nature make it impossible to
obtainitin just afinancial accounting.

The company's reporting reflects the culture of conducting
business. The importance of improving reporting is due to the
fact that it introduces changes into the practice of company
management, i.e., there is a relationship between reporting and
business management: on the one hand, the better the reporting,
the more efficient management; on the other hand, the more
efficient the business, the better the reporting [61; 63-65]. The
presence of integrated reporting will ensure a more stable
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financial and economic condition not only of individual
companies, but also of the country's economy as awhole.

Integrated reporting is a relatively new type of company
reporting that combines a variety of information about the
company's activities obtained in financial and management
accounting, as well as using other tools for obtaining information
in order to fully and comprehensively disclose the features of the
functioning of the reporting economic entity, the results
achieved, development prospects and risks, and the company's
ability to creaste value over time to develop a sustainable
business.

An integrated report represents a concise communication of how
an organization's strategy, corporate governance, performance
and growth outlook are driving value creation in the short,
medium, and long term [66; 67]. The purpose of developing a
business accounting and integrated reporting model is to give
providers of financia capital and other stakeholders the
information that reflects the threshold values of indicators which
characterize the sustainable development of a business model
and the stages of its value crestion life cycle over time, taking
into account the risks associated with the efficiency of using
various types of capital within which the business model creates
itsvalue.

Connectivity of information involves active consideration of the
links between various operating and functional units and the
capitals used by the organization. Integrated thinking enables
complex, strategic decision-making and implementation of
certain actions focused on creating value and ensuring economic
security in the short, medium and long term [17].

Integrated thinking takes into account the interconnectedness
and interdependence between various factors that affect the
ability of an organization to create value over time. Such factors
include:

. Capitals of the organization, their optimal distribution, as
well as their interconnectedness;

. The ability of the organization to respond to changing
needs, meet the interests of key stakeholders;

. The organization's alignment of its business model and
strategy in response to the external environment and the
opportunities and risks it faces;

. Interrelation of the facts of economic activity of the
organization and its results in the past, present, and future.

Integrated reporting meets the criteria of corporate reporting to
the greatest extent. Combining the financial, environmental, and
social components of the company's activities, it contains
financial and non-financial, systemic and non-systemic,
reporting and forecast data, focusing on the development of the
company's business model and, thus, economic security, since
the economic security of an organization is seen as an element of
accounting and management accounting [27].

With regard to state-owned commercial companies, as well as
non-profit organizations in the public sector of the economy, the
problem of accountability and transparency of their activities
often remains unresolved. Williams and Lodhia rightly state that
“while the private sector has taken up the voluntary reporting
agenda, the same cannot be said for the public sector, being
described as ‘patchy’ and an emerging field” [69]. However, the
concept of integrated reporting is aready being formed in public
sector organizations receiving budget funding, aimed at
improving the efficiency of using budget funds, eliminating
information asymmetry. At the same time, the functions of the
subjects of the ingtitutional environment at each hierarchical
level are determined (Figure 1).

lesta | spma
'm m‘-&t Functions of subjects of the institutional environment
I3 AT
v
- Recognition and promotion of integrated reporting
as the bestinformation support for the concept of
sustainable development
- Creation of effective mechanisms to motivate
Macra State adherence tothe concept of sustainable
level [*| development (tax, financial incentives, etc.)
- Creation of an institutional environment for
integrated reporting
- Ensuring the right of the community to information
about the decisions and results of the activities of
state bodies
- Development of performance targets for reporting
entities
- Creation of incentives for economic entities of the
region to be transparentin their activities
- Development of target performance indicators for
Regiora reporting organizations, taking into account the
Meso target indicators of development and economic
= l | security of the region
level authorit - Identification of stakeholders, study of the external
s environment for accountable organizations
- Assessment of the impact of infrastructure factors
onthe abilityto create value by institutions inthe
region
- Fresentation of an integrated report
Public sector
: OrEANZEtaE - Presentation of an integrated report
Micro (commerdd o) Leadership inthe field of \ntegrapted reporting
level o;nmrgutau (translation of best practices)

Figure 1. Functions of subjects of the institutional environment
in the concept of integrated reporting [68]

For example, in Australia, From the perspective of councils that
were considered as reporters (either sometimes, fairly often or
aways), financia capital and manufacturing capital type were
the most frequently reported (Figure 2) (96.2% and 89.2% report
sometimes, fairly often, aways) whereas the least reported
capitals were intellectual and natural (41.1% and 55.1%) [69].

Figure 2. Type of capital — level of reporting [69]

One of the significant problems in developing the concept of
integrated reporting for public sector organizations is to
determine the range of reporting entities to which the concept is
addressed. Despite the fact that the methodological basis for
accounting is economic theory, the concept of “organization in
the public sector” in economic theory and in accounting is
interpreted differently. From the standpoint of economic theory,
the public sector of the economy includes commercial and non-
profit organizations operating under the direct control of the
state [62]. Commercial organizations of the public sector include
state (municipal) unitary enterprises; other commercia
organizations that are fully or partially state (municipal) property
(commercia organizations with state participation), non-profit
organizations include state corporations, state (municipal)
institutions. A number of scientists, in addition to the specified
set of organizations, also refer to the public sector and
government bodies [40].

Considering the above, the concept of preparing integrated
reporting in public sector organizations includes public sector
organizations in their understanding from the standpoint of
economic theory (commercia organizations with state
participation and non-profit organizations established by state
(municipal) authorities, as well as government bodies) as
reporting entities.

The concept is based on a hierarchical three-level approach,
where the state plays the leading role, which should create
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formal ingtitutions and a favorable institutional environment for
the development of integrated reporting.

Integrated reporting acts as an information basis for assessing
the degree of achievement of sustainable development indicators
expressed in financial and non-financial indices, as well as for
monitoring the effectiveness of the use of budget financing of
public sector organizations [75]. In the modern world, both in
developed and developing countries, the state participates in
economic processes not only as a regulator, but in some cases
also as one of the parties to economic relations - especially when
it comes to the implementation of large-scale innovative
projects, the complexity and resource intensity of which makes
them unattractive for providers of private capital. Under these
conditions, integrated reporting can become an information base
for conducting an audit of the effectiveness of the use of public
funds of budgets of all levels based on the “policy of three “Es” -
Economy, Efficiency, Effectiveness. It contains not only
financial, but also non-financial indicators that characterize the
organization's impact on systemic economic security.

The principal model of economic security is aimed at solving the
problem in a complex, combining both the object of the threat
and the means and methods of ensuring security, and in this
context, the concept of economic security in business and in
public administration coincides [23]. It becomes clear the
importance of a principled approach to ensuring security, which,
in turn, serves as a methodological basis for concretizing certain
protection measures.

When conducting a comprehensive assessment of the
effectiveness of economic security management both in business
and at the institutional level, it is necessary to take into account:

=  Assessment of management effectiveness should include
the determination of a comprehensive indicator of
management effectiveness. The indicator is based on
establishing the potential, realizable and achieved
efficiency of enterprise management;

. The advantage of the approach for a comprehensive
assessment of the effectiveness of enterprise management
should be the possibility of combining quantitative and
qualitative assessment of management effectiveness.

= A comprehensive indicator of the effectiveness of
managing the economic security of a company should be
constant, which will indicate a high efficiency of enterprise
management.

In this regard, it remains important to define a universal method
for assessing financial security. One of the standards is the
method of equilibrium values. This method allows highlighting
the indicators of business security. Equilibrium values alow the
use of integral indicators[14].

To assess the current level of economic security of a company
and analyze its sufficiency, American scientists have developed
agraphical analytical method “Radar of economic security”. The
radar is built on the basis of vectors, the length of which depends
on the ratio of the level of individua components of economic
security in the organization under study with the reference level
and taking into account their weight. According to this method,
the level of economic security is displayed as a radar-polygon,
the corners of which represent separate functional components of
economic security (Figure 3).

companent of
economic

L
Innovation and

security

Technical and
technological
companent of

Information

Intellectual

T ehysical

companent of

component of
economic

Figure 3. Graphical representation of the assessment method
““Radar of economic security” [76].

The vector length is calculated using the formula:

Py
Vi= [Z, 7 q,] 100
where k — number of indicator groups, P; — the value of the
indicator for the object under study, P, — indicator value at
reference/normative safety, g; — the significance of the indicator,
n —number of indicatorsin the group.

It should be remembered that pluralism in understanding the
essential  characteristics of economic security is often
predetermined by the content and characteristics of those rea
systems and mechanisms for ensuring economic security that are
taking shapeinindividual countries and regions.

The weight coefficients of the components of economic security
are determined by calculating their share in the overall system of
indicators of economic security. If the parameter is better, the
greater its value according to the generally accepted method. If
the indicator is better, the lower its value, its calculation is
carried out according to the inverse formula[14].

There is an obvious interdependence between management types
and the management information base. A management that does
not claim to achieve large-scale goals does not need an effective
information base either. As well as the lack of proper
information and analytica support does not alow the
management system to either set or solve high-level tasks.
Meanwhile, modern management activities in the public and
corporate sectors are increasingly based on information
technology systems and analytical support, which allow
collecting and processing growing amounts of information in
order to more effectively make management decisions and
monitor their implementation. An attempt to respond to these
needs was, in particular, severa stages of creating the
infrastructure of electronic government. However, the chaos
automation syndrome is known (both in business entities and
public ingtitutions), which occurs in the case of improper
structuring of information flows, administrative structure,
production and management processes, as well as conflicting
goal setting. In addition, the complexity of the modern economy
implies a pluraity of stakeholders and the risk of poor
coordination of their interaction with a corresponding decrease
in the efficiency of the functioning of information flows,
organizations and management systems. “Automation” does not
reduce the inefficiency of management if there was no
consistency in the initial formulations of the problem. Therefore,
the effectiveness of managerial control is critical for economic
security at al levels - from asmall firm to public institutions.
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