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Abstract: The paper deals with the analysis of the current methodology of 
manufacturing accounting in accordance with the Czech accounting standards. For the 
purposes of the paper, the method of process analysis is used. The paper defines the 
negatives of accounting procedures that have been used since 2016 and compares the 
current accounting procedures with the procedures used before 2016. It has been found 
that the current methodology according to the Czech accounting standards is in 
conflict with the Act No. 563/1991 Coll., on accounting. According to the former 
procedures, increase or decrease in manufacturing inventory were accounted for with 
the accounts in Class 6 – Revenue. Under the current rules, changes in manufacturing 
inventory are accounted for in the accounts in Class 5 – Costs. This significantly 
distorts the total value of costs and revenues. The financial statements prepared on the 
basis of such documents thus do not provide a true and fair view of the subject atter of 
the accounts, as required by Act No. 563/1991 Coll., on accounting. There is a conflict 
between the rules laid down by the Czech Accounting standards for manufacturing 
accounting and the requirements for financial statements under the Act No. 563/1991 
Coll., on accounting. 
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1 Introduction 
 
This paper focuses on manufacturing accounting and defining 
the negatives of the current applicable Czech methodology. 
Prompt information about the financial health of a company is 
provided in balance sheet (Anvarovich, 2020). Balance sheet is a 
principle to assess the company´s property from two 
perspectives, specific property items (assets) and the origin of 
the asset (liabilities) (Sroufe & Ramos, 2015). Assets include 
current assets, where manufacturing inventory represents a 
significant part. Inventory is intended for sale and include raw 
materials, work-in-progress (unfinished products), finished 
goods, purchased goods intended for resale, including e.g., 
goods purchased by a retailer for resale, land, or other assets 
intended for resale (Simeon & John, 2018).       

According to Singh et al. (2021), the most common types of 
inventories by stage of processing are raw materials, work-in-
process (WIP), and finished products. This classification is based 
on the location of inventory in various production stages and 
accentuates the position of inventory in the value chain of the 
company (Alfares & Ghaithan, 2022). Sroufe & Ramos (2015) 
add the fourth group to the classification, namely stock of goods, 
while Himick et al. (2022) supplement the classification of 
inventory by stage of processing with goods in transit. These can 
be considered a part of working stock, because even if not 
available for sale or delivery, they still provide a sense of 
security. They become available at the moment when arriving 
from one location to another (Potkány et al., 2022). 
Manufacturing inventory is included in the current asset, as it is 
produced by the accounting entity itself. It is valued at own costs 
or based on production costing in a given accounting entity 
(Wang & Wan, 2020). According to Verma (2015), inventories 
also include finished products produced by the accounting entity, 
work-in-process, material, and similar supplies intended for 
consumption within the production process. Inventory produced 
by own economic activity include work-in-process in the form of 
unfinished and semifinished products, finished products, and 
animals (Khusinov & Sh, 2021).   

The terms work-in-process and semi-finished products are used 
for the products that have undergone certain production stages 
but cannot be considered finished products (Zhang et al., 2015). 
They also include unfinished activities that do not generate 
material products, such as separately registered products, i.e., 
semi-finished products that have not undergone all production 
stages and will be finished or completed by the accounting entity 

in the next stage of the production process (Han et al., 2021). 
According to the aforementioned decree, manufacturing 
inventory includes also young and other animals as well as their 
groups. These are young animals, including slaughter animals, 
which are not reported in adult animals and their groups, in 
material, or goods (Gottlieb et al., 2022). 

Valuation of work-in-process, semi-finished products, or 
finished products is based on the type of the production process, 
production time, and the chosen technology (Nisha, 2015). 
Another factor playing a role is the time of the production cycle, 
i.e., whether the production time is or is no longer than one year. 
Information about the status and valuation of manufacturing 
inventory are obtained from internal accounts. For this reason, 
accounting standards require the company to provide conclusive 
documentation from internal accounts (Avi, 2021).  

In 2016, there was a major change in the Czech Accounting 
Standards concerning accounting for manufacturing inventory. 
Until that year, increase and decrease in manufacturing inventory 
were accounted for in Class 1 – inventories in Class 6 – 
Revenues. Since 2016, these changes have been recorded in 
Class 5 – costs. The change in manufacturing accounting from 
revenue to cost accounts has been also reflected in the change of 
profit and loss account (Hašková & Fiala, 2022). The change has 
also affected the amount of turnover, since the term annual 
aggregate net turnover refers to the amount of revenue less sales 
discounts. Therefore, according to the new methodology, 
manufacturing inventory is no longer a part of net turnover. 
(Gláserová, 2015).  

Manufacturing inventory, costs and revenues are also defined by 
International Accounting Standards (Napier & Stadler, 2020). 
These standards resulted from the situation in 1973, when due to 
the globalization of capital markets, the International Accounting 
Standards Committee (IASC13) was established by nine 
countries. Its primary goal was to create and improve 
harmonization rules and accounting standards, as well as to 
ensure their worldwide application through the formulation and 
publishing of accounting standards and rules for reporting for the 
benefit of the general public (Král, 2014).  

According to the International Accounting standards, an expense 
is the reduction of the economic benefit that occurred during an 
accounting period in the form of outflows/inflows of assets or an 
increase in the value of liabilities, which results in the reduction 
of equity in a way other than distributing the equity to the 
owners. In the case of expenditures, reporting is conditioned by 
the timing of the recognition of the decrease in assets or increase 
in liabilities incurred by the expense (Gheorghe, 2016). It is also 
important to be able to value the expense. Expense incorporates 
the concepts of cost arising from ordinary activities and losses. 
Cost arising from ordinary activities include, e.g., cost of sales, 
wages, and depreciation. Income includes both revenues and 
gains (Turgunovich, 2021). 

The goal of the paper will be achieved using a process analysis 
of the accounting for manufacturing inventory currently 
applicable in the Czech Republic. These procedures will be 
compared with the procedures valid before the amendment that 
has been in force since 2016. There will be compared the 
regulations in force according to the Act No. 563/1991 Coll., on 
Accounting and Czech accounting standards.  

2 Methodology 
 
There will be performed a process analysis of the current 
methodology of accounting for manufacturing inventory, where 
the prescribed procedures stipulated in the Czech Accounting 
Standards according to the Ministry of Finance of the Czech 
Republic (2023) will be analysed, specifically, the Czech 
Accounting Standard for Entrepreneurs No. 007 – inventory 
differences and declines, No. 015 – Inventory, No. 019 – cost 
and revenues. There will be defined the principles of using 
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specific accounts in accounting for typical selected economic 
operations. The output will be the currently applicable account 
assignment.   

These procedures will be compared with the methodology 
applicable before the year 2016.  The output will be the 
previously valid account assignment of typical selected 
economic operations. This will be followed by assessment 
whether the currently valid methodology according to the Czech 
Accounting Standards is in line with the Act No. 563/1991 Coll., 
on accounting. It will also be assessed whether the accounting 
according to the currently valid methodology provides a truer 
and fair picture of the situation of the accounting entity 
compared to the situation before the year 2016.  

3 Results 

Accounting for manufacturing inventory is generally subject to 
the Act No. 563/1991 Sb., on accounting. The issue is addressed 
in the Czech Accounting Standard for Entrepreneurs No. 015 – 
Inventories (the Ministry of Finance of the Czech Republic, 
2023).  

According to this standard, accounting for manufacturing 
inventory, which will be valued at own costs, can be performed 
using the “A” method with the accounts in Class 1 – Inventories 
with the appropriate account in Account Group 58 – change in 
manufacturing inventory and capitalization. It is also possible to 
use the “B” method, where no entries are made in Class 1 during 
the accounting period and the costs incurred in production are 
accounted for in the accounts of Class 5 - Costs. When closing 
the books, the opening balances of these inventories are 
derecognised, and the inventories identified by stocktaking are 
then charged to the appropriate account in Group 12 – 
manufacturing inventory with the appropriate account in Group 
58 – Changes in manufacturing inventory and capitalization.  

The Czech Accounting Standard for entrepreneurs No. 007 – 
Inventory discrepancies and natural decline standards stipulates 
that in the case of inventory discrepancies in manufacturing 
inventory, these inventory discrepancies within the natural 
decline standards and surpluses are accounted for with the 
accounts in Group 58 - Change in manufacturing inventory and 
capitalisation.   

The Czech Accounting Standard for Entrepreneurs no. 019 – 
Expenses and Income specified that in the accounts in Group 58 
– Change in manufacturing inventory and capitalisation shall 
account for increases and decreases in manufacturing inventory, 
where the offsetting accounts are the corresponding accounts in 
Class 1 – Inventories.    

Act No. 563/1991 Coll., on Accounting, Section 7 stipulates that 
accounting entities are obliged to keep accounts in such a way 
that the financial statements drawn up on their basis are clear and 
give a true and fair view of the subject matter of the accounts. 
The provided picture is true only if the contents of the items in 
the financial statements correspond to the actual situation 
presented in accordance with accounting methods the accounting 
entity is obliged to apply under this Act, and is fair, if the 
accounting methods are applied in a manner that enables 
achieving true representation.  

Tab. 1: Selected accounting operations – accounting for 
manufacturing inventory according to the current methodology 

Economic operation Account 
assignment 

Production of WIP - method “A” 121/581 
Production of semi-finished products – 

method “A” 122/582 

Manufacturing products – method “A” 123/583 
Inventory discrepancies within the natural 

inventory decline standards – finished 583/123 

products 

Inventory discrepancies – deficits – finished 
products 54x/123 

Inventory discrepancies – surpluses – 
finished products 123/583 

Loss of WIP during their removal from 
storage 581/121 

Loss of semi-finished products during their 
removal from storage 582/122 

Loss of finished products during their 
removal from storage 583/123 

Source: Authors  

Before the year 2016, the Czech Accounting Standard for 
Entrepreneurs no. 007 – inventory discrepancies and losses 
within the natural inventory decline standards, specified that in 
the case of manufacturing inventory, the inventory discrepancies 
and losses within the natural inventory decline standards were 
recognised to the relevant account in Account Group 61 – 
changes in inventory, deficits to the relevant accounts of the 
Account Group 54 – other operating costs, and surpluses to the 
relevant accounts in Account Group 61 - Changes in 
manufacturing inventories.  

Before the year 2016, Czech Accounting Standards for 
Entrepreneurs No. 015 - Inventories specify that increases in 
manufacturing inventory accounted at own costs as well as 
changes resulting from the removal of the inventory from stock 
are accounted for with the relevant accounts in Group 61 – 
changes in manufacturing inventory.  

Before the year 2016, Czech Accounting Standards for 
Entrepreneurs No. 019 – Expense and Income stipulated that 
increases and decreases in manufacturing inventory, or changes 
based on discrepancies identified in stocktaking are accounted 
for in Accounting Group 61 – changes in manufacturing 
inventory. Accounting Group 62 – capitalization was used for 
the production of materials and goods.  

Tab. 2: Selected accounting operations – accounting on 
manufacturing inventory according to the methodology valid 
until 2016 

Economic operation Account 
assignment 

Production of WIP - method “A” 121/611 
Production of semi-finished products – 

method “A” 122/612 

Manufacturing products – method “A” 123/613 
Inventory discrepancies within the natural 

inventory decline standards – finished 
products 

613/123 

Inventory discrepancies – deficits – finished 
products 54x/123 

Inventory discrepancies – surpluses – 
finished products 

 
123/613 

Loss of WIP during their removal from 
storage 611/121 

Loss of semi-finished products during their 
removal from storage 612/122 

Loss of finished products during their 
removal from storage 613/123 

Source: Authors  

If we agree that costs can be characterised as a monetary 
consumption of inputs used by an accounting entity for the 
purpose of generating income (Antle & Bogetoft, 2018), then it 
is clear that the current methodology of manufacturing 
accounting contradicts this definition.   
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Product manufacturing is associated with consumption 
accounted for in various accounts in Class 5 - Costs. The 
aggregate amount of costs thus indicates the total sum of inputs 
in the accounting entity. However, if increases and decreases in 
WIP are accounted for in accounts in Accounting Group 58– 
changes in manufacturing inventory, this decreases the total 
value of costs and breaks the overview of the total costs of an 
accounting entity. The figure given under item 5 – Costs is thus 
unrealistic.  

If we agree with the definition that costs represent the outputs of 
economic activities and increase economic profit (Zha Giedt, 
2018), then it is evident that the current methodology of 
accounting for manufacturing inventory also contradicts this 
definition. If we produce something, then we perform; 
performance expressed in money is referred to as revenue. 
According to the current methodology of accounting for 
VLASTNÍ VÝROBA, accounting entities thus do not actually 
perform any services, do not have any outputs of from their 
economic activities. The figure given under item 6 – Income is 
thus unrealistic as well.   

The Act No. 563/1991 Coll., on Accounting, stipulates that 
financial statement needs to be compiled in a comprehensive 
manner and shall give a true and fair picture of the subject matter 
of accounting. This picture is fair if the content of the financial 
statement items corresponds to the actual state, which is 
presented in accordance with the accounting methods. It follows 
from the above that according to the current effective accounting 
procedures, the individual items of financial statements in the 
case of manufacturing inventory do not correspond to the actual 
state, which means that the given picture is not fair and true. 
Accounting entities are obliged to follow the valid methodology; 
however, as documented above, this methodology is in conflict 
with the Accounting Act.  

Moreover, this change in the methodology is completely 
unsystematic. As an example, we can mention accounting for 
damage. The amount is accounted for as a cost. The request for 
reimbursement from the insurance company is then recognised 
in income, as this is the other side. If the current accounting 
procedures were consistent and systematic, the request for 
reimbursement from the insurance company would not be 
recognised as income but it would reduce the overall costs of the 
given entity.  

It shall be noted that Účtová osnova pre podnikateĺov 2023 
Slovenské republiky (the Chart of Accounts for Entrepreneurs of 
the Slovak Republic, 2023) (the Ministry of Finance of the 
Slovak Republic, 2023) still includes the Accounting Group 61 – 
changes in organizational inventory and 62 – capitalization.  
Specifically, this refers to accounts 611 – changes in the status of 
WIP, 612 – changes in the status of semi-finished products, 613 
– changes in the status of finished products, 614 – changes in 
livestock, 621 – capitalization of material and goods, 622 – 
capitalization of intra-organizational services, 623 – 
capitalization of fixed intangible asset, and 624 –capitalization of 
fixed tangible asset (specific example is mentioned e.g., by 
Polikarpova & Mizikovskiy, 2018). Slovak accounting experts 
have undoubtedly concluded that manufacturing accounting in 
Class 6 – Revenue is methodologically correct. The users of 
their financial statements are thus able to obtain true and fair 
data on a given accounting entity in a simple and understandable 
form.    

4 Discussion of results 

In terms of current publications but from a historical perspective, 
the issue of accounting for manufacturing inventory is addressed 
by Loft (2020), who pays particular attention to a period in the 
history of accounting and examines the interaction of 
knowledge, techniques, institutions, and professional demands in 
Great Britain. Another historical reflection on this issue is 

provided by Carvalho et al. (2007), whose research contributes 
to understanding the historical development of accounting by 
providing an example of the cost accounting practices in a 
Portuguese company and analyses the integration of the systems 
of cost and financial accounting within double entry accounting. 
The current approach to how to account for manufacturing 
operations is provided by Schmidt & Nakajima (2013), who use 
German method developed for material flow cost accounting 
(MFCA).                     

The current Czech methodology of manufacturing accounting 
differs in many aspects from the procedures and practices 
applied abroad. In the context of accounting for manufacturing 
inventory, a research question was formulated on whether the 
current applicable methodology according to the Czech 
Accounting Standards for manufacturing accounting is in 
compliance with the Act No. 563/1991 Coll., on accounting. It 
has been found that the Czech Accounting Standards and the Act 
No. 563/1991 Coll., on accounting contradict each other in 
accounting for manufacturing inventory. According to the 
standards, increases or decreases in manufacturing inventory are 
accounted for in accounts in Class 1 – Inventory with a 
corresponding entry in the accounts in Group 58 – change in 
manufacturing inventory and capitalization. This results in the 
manipulation with Account Class 5 – Cost. At the same time, 
production outputs and the increase in economic profit are 
completely ignored, as the accounts in Class 6 – Revenue are not 
considered.   

The second research question was whether accounting for 
manufacturing inventory according to the current methodology 
provides a truer and fairer picture of the situation of a given 
accounting entity compared to the methodology used before the 
year 2016.  The Act No. 563/1991 Coll., on accounting 
prescribes that financial accounts based on individual items 
needs to be compiled in a comprehensive way and shall provide 
a fair and true picture of the subject matter of the accounts. 
However, this is in contradiction with the above prescribed 
procedures. Accounting entities are obliged to follow the Czech 
Accounting Standards; however, this means that provisions 
stipulated in Section 7 of the Act No. 563/1991 Coll., on 
accounting cannot be complied with.  The methodology of 
accounting for manufacturing inventory valid until 2016 
undoubtedly guaranteed that the financial statements compiled in 
accordance with this methodology would provide a true and fair 
view of the subject matter of the accounts.  

In addition to the above, it shall be noted that the new 
amendment to the methodology increases the compatibility with 
the International Accounting Standard IAS 2 Inventories, 
according to which it is necessary to allocate everything, not 
only the items determined by the accounting entity. The question 
is how unaudited small and micro accounting entities will be 
able to handle deciding on the chosen method and including or 
excluding causally attributable indirect costs (Otavová & 
Gláserová, 2017). This is because an incorrect valuation of 
inventories will not only cause an administrative accounting 
offence but will also have a impact on corporate income tax 
(Aljinovic Barac et al., 2017). 
 
5 Conclusion 

The goal of the paper was to analyse the current methodology on 
manufacturing accounting and the comparison of the current 
methodology with the methodology used before the year 2016.  

It has been found that the current prescribed accounting practices 
in manufacturing accounting prescribe to account for increases 
and decreases in these products incorrectly in Class 5 – Cost. 
This results in the distortion of the total value of costs. 
Conversely, these facts are not reflected at all in Class 6 – 
Revenue, which distorts the overall value of income.   
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The methodology currently in force is thus in contradiction with 
the Act No. 563/1991 Coll., on accounting, since the financial 
statement drawn in accordance with these regulations does not 
provide a fair and true picture of the subject matter of the 
accounts.   

The methodology valid before the year 2016 concerning 
accounting for manufacturing inventories stipulated that the 
increases and decreases in manufacturing inventory were 
accounted for with the accounts in Class 6 – Revenue. This 
avoided distortion of the total costs and the actual value of the 
outputs of an accounting entity was accounted for in revenues, 
where the increased economic profit of a given company was 
accounted for. The previous methodology was thus in line with 
the requirements stipulated in the Accounting Act.  

Literature: 
 
1. Ahmed, E. R., Alabdullah, T. T. Y., Ardhani, L., & Putri, E. 
(2021). The Inventory Control System’s Weaknesses Based on 
the Accounting Postgraduate Students’ Perspectives. JABE 
(Journal of Accounting and Business Education), 5(2), 1-8. 
2. Alfares, H. K., & Ghaithan, A. M. (2022). A generalized 
production-inventory model with variable production, demand, 
and cost rates. Arabian Journal for Science and 
Engineering, 47(3), 3963-3978. 
3. Aljinovic Barac, Z., Vuko, T., & Šodan, S. (2017). What can 
auditors tell us about accounting manipulations?. Managerial 
auditing journal, 32(8), 788-809. 
4. Antle, R., & Bogetoft, P. (2018). Procurement with 
asymmetric information about fixed and variable costs. Journal 
of Accounting Research, 56(5), 1417-1452. 
5. Anvarovich, N. E. (2020). Theoretical fundamentals of 
financial health of the enterprise. Indonesian Journal of 
Innovation Studies, 9, 1-4. 
6. Avi, M. S. (2021). Indirect Costs in the Valuation of 
Inventories: From Law, Accounting Principles to Case Law 
Decisions. JOURNAL OF ECONOMICS, FINANCE AND 
MANAGEMENT STUDIES, 4(8 August 2021), 1422-1431. 
7. Axsäter, S., & Axsäter, S. (2015). Costs and 
Concepts. Inventory Control, 37-43. 
8. Carvalho, J. M., Rodrigues, L. L., & Craig, R. (2007). Early 
cost accounting practices and private ownership: the Silk Factory 
Company of Portugal, 1745–1747. Accounting Historians 
Journal, 34(1), 57-89. 
9. Česká republika. Vyhláška č. 500/2002 Sb. Vyhláška, 
kterou se provádějí některá ustanovení zákona č. 563/1991 Sb., o 
účetnictví, ve znění pozdějších předpisů, pro účetní jednotky, 
které jsou podnikateli účtujícími v soustavě podvojného 
účetnictví. 
10. Česká republika. Zákon č. 563/1991 Sb. Zákon o účetnictví. 
11. Galdi, F. C., & Johnson, E. S. (2021). Accounting for 
inventory costs and real earnings management 
behavior. Advances in accounting, 53, 100530 
12. Gheorghe, H. (2017). Preliminary Accounting Works For 
The Establishment Of Financial Statements. Annals 
of'Constantin Brancusi'University of Targu-Jiu. Economy Series, 
(1). 
13. Gláserová, J. (2015). Dopady transpozice směrnice EU do 
účetnictví jednotlivých typů účetních jednotek v České republice 
od 1. 1. 2016. Acta Sting, 1, 16-36. 
14. Gottlieb, U., Johed, G., & Hansson, H. (2022). Accounting 
and accountability for farm animals: Conceptual limits and the 
possibilities of caring. Critical Perspectives on Accounting, 

15. Han, J. H., Lee, J. Y., & Jeong, B. (2021). Production 
planning problem of a two-level supply chain with production-
time-dependent products.

84, 
102409. 

 Applied Sciences, 
16. Hašková, S., & Fiala, P. (2022). Internal Rate of Return 
Estimation of Subsidised Projects: Conventional Approach 
Versus fuzzy Approach. Computational Economics, 1-17. 

11(20), 9687. 

17. Himick, D., Johed, G., & Pelger, C. (2022). Qualitative 
research on financial accounting–an emerging field. Qualitative 
Research in Accounting & Management, (ahead-of-print). 
18. Jindrichovska, I., & Kubickova, D. (2017). The role and 
current status of IFRS in the completion of national accounting 
rules–Evidence from the Czech Republic. Accounting in 
Europe, 14(1-2), 56-66. 
19. Jiří, D. (2020). 

20. Král, B. (2014). International Accounting Standard 2-
Inventories and Czech Accounting Legislation [Mezinárodní 
účetní standard č. 2-Zásoby a česká účetní legislativa].

Daně z příjmů: přehledy, daňové a účetní 
tabulky. Grada Publishing, as. 

 Český 
finanční a účetní časopis, 
21. Khusinov, I. I., & Sh, R. (2021). Methods To Improve The 
Accounting And Analysis For Assessing Inventories.

2014(3), 107-121. 

 The 
American Journal of Applied sciences, 
22. Loft, A. (2020). Understanding accounting in its social and 
historical context: the case of cost accounting in Britain, 1914-
1925 (Vol. 43). Routledge. 

3(5), 56-62. 

23. Marand, A. J., Li, H., & Thorstenson, A. (2019). Joint 
inventory control and pricing in a service-inventory 
system. International Journal of Production Economics, 209, 
78-91. 
24. Mezinárodní účetní standardy. [online]. [cit. 09.02.2023]. 
Available:   https://www.vsem.cz/mezinarodni-standardy-
ucetniho-vykaznictvi-ifrs.html  
25. MFČR (2023). České účetní standardy pro podnikatele a 
neziskový sektor. [on/line] 
26. https://www.mfcr.cz/cs/verejny-sektor/ucetnictvi-a-ucetnict 
vi-statu/ucetnictvi-podnikatelu-a-neziskoveho-sek/ceske-ucetni-
standardy-pro-podnikatele-a 
27. Ministerstvo financií SR (2023). Postupy účtovania. [online] 
https://www.mfsr.sk/sk/dane-cla-uctovnictvo/uctovnictvo-audi 
t/uctovnictvo/legislativa-sr/opatrenia-oblasti-uctovnictva/uctovn 
ictvo-podnikatelov/podvojne-uctovnictvo/postupy-uctovania/ 
28. Otavová, M., & Gláserová, J. (2017). The impact of changes 
in accounting regulations on agricultural entities and their 
business accounts since 2016. Acta Universitatis Agriculturae et 
Silviculturae Mendelianae Brunensis. 
29. Paseková, M., Kramná, E., Svitáková, B., & Dolejšová, M. 
(2019). Relationship between legislation and accounting errors 
from the point of view of business representatives in the Czech 
Republic. 
30. Polikarpova, E. P., & Mizikovskiy, I. E. (2018). Preparing 
accounting information on costs for manufactured crop 
production. Custos e Agronegocio, 14(4), 149-166. 

Oeconomia Copernicana. 

31. Potkány, M., Hašková, S., Lesníková, P., & Schmidtová, J. 
(2022). Perception of essence of controlling and its use in 
manufacturing enterprises in time of crisis: does controlling 
fulfill its essence?. Journal of Business Economics and 
Management, 23(4), 957-976. 
32. Napier, C. J., & Stadler, C. (2020). The real effects of a new 
accounting standard: the case of IFRS 15 Revenue from 
Contracts with Customers. Accounting and Business 
Research, 
33. Nisha, N. (2015). Inventory valuation practices: A 
developing country perspective. International Journal of 
Information Research and Review, 2(7), 867-874. 

50(5), 474-503. -účetní standard 

34. Purnamasari, D., Almira, A., & Della Savira, N. (2021). The 
accounting for inventory from a commercial point of 
view. Research Horizon, 1(2), 81-85. 
35. Schmidt, M., & Nakajima, M. (2013). Material flow cost 
accounting as an approach to improve resource efficiency in 
manufacturing companies. Resources, 2(3), 358-369. 
36. Simeon, E. D., & John, O. (2018). Implication of choice of 
inventory valuation methods on profit, tax and closing 
inventory. Account and Financial Management Journal, 3(7), 
1639-1645. 
37. Singh, D., Jayswal, A., Alharbi, M. G., & Shaikh, A. A. 
(2021). An investigation of a supply chain model for co-

- 138 -

https://www.vsem.cz/mezinarodni-standardy-ucetniho-vykaznictvi-ifrs.html�
https://www.vsem.cz/mezinarodni-standardy-ucetniho-vykaznictvi-ifrs.html�


A D  A L T A   J O U R N A L  O F  I N T E R D I S C I P L I N A R Y  R E S E A R C H  
 

 

ordination of finished products and raw materials in a production 
system under different situations. Sustainability, 13(22), 12601. 
38. Sroufe, R., & Ramos, D. (2015). The un-balanced sheet: A 
call for integrated bottom line reporting. New Perspectives on 
Corporate Social Responsibility: Locating the Missing Link, 
249-273. 
39. Turgunovich, M. A. (2021). Accounting Of Income And 
Expenses For Regular Activities. European Journal of 
Agricultural and Rural Education, 
40. Účtová osnova pre podnikateľov 2023 [online]. [cit. 
09.02.2023]. Available:    https://www.ako-uctovat.sk/uctovna-
osnova.php 

2(9), 20-22. 

41. Verma, M. (2015). Inventory management accounting for 
obsolete inventory. IUP Journal of Accounting Research & 
Audit Practices, 14(1), 55. 
42. Wang, Q., & Wan, G. (2020). Cost accounting methods and 
periodic-review policies for serial inventory systems. Computers 
& Operations Research, 118, 104902. 
43. Wiedenhofer, D., Fishman, T., Lauk, C., Haas, W., & 
Krausmann, F. (2019). Integrating material stock dynamics into 
economy-wide material flow accounting: concepts, modelling, 
and global application for 1900–2050. Ecological 
economics, 156, 121-133.  
44. Zha Giedt, J. (2018). Modelling receivables and deferred 
revenues to detect revenue management. Abacus, 54(2), 181-
209. 
45. Zhang, T., Zheng, Q. P., Fang, Y., & Zhang, Y. (2015). 
Multi-level inventory matching and order planning under the 
hybrid Make-To-Order/Make-To-Stock production environment 
for steel plants via Particle Swarm Optimization. Computers & 
Industrial Engineering, 
 

87, 238-249. 

Primary Paper Section: A 
 
Secondary Paper Section: AH 

- 139 -




